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Right of Rescission

Depending on the type of loan obtained from New Mexico Rural
Rehabilitation Corporation, a 3 day right of rescission may apply.

Mandated by the State, this 3 day period means that funds are held in escrow
by the Title Company or closing agent for 3 business days to allow you an
opportunity to change your mind about the loan. During this 3 day period,
no interest will accrue on your loan. At the end of this period, you may
obtain your check from the closing agent.



